
Hong Kong Branch Financial Report 2024 (1 January - 31 December 2024)

Financial Report - Income and Expenditure Account     

2023
Income Expenditure Net Net

Ref No INSTITUTION INCOME HK$ HK$ HK$ HK$
Young Member Section 81,760.00 (124,927.82) (43,167.82) (90,725.34)

81,760.00 (124,927.82) (43,167.82) (90,725.34)

Surplus/(Deficit) for This Period (43,167.82) (90,725.34)

Confirmed by:

Mr Lawrence Yick Mr YUM Ka Lok Marcus        
Chairman, Session 2024-2025 Honorary Treasurer, Session 2024-2025

Date: Date: 

Auditors Statement:

Professor Matthew M F Yuen Mr James Kwan
CEng FIMechE CEng FIMechE 

Date: Date: 

In our opinion, the financial report gives a fair and true view of the state of affairs of the Hong Kong Branch as at 31 December 2024.

Current Account 500-045661-001

2024

We certified that we have examined evidence relevant to the amounts and disclosures in the financial report for the period from 01 
January 2024 to 31 December 2024 and have found them to be correct and in order.

*Note: Summary above shows cash balance as of 31 Dec 2024. Subsidy from Young Development Fund is expected to be received in
2025, ~HK$53,000
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Income Expenditure
Itemised 
Expenses

HK$ HK$ HK$

Young Member Section:
Total Young Member Section: 81,760.00 (124,927.82)

HK Branch and YMS Election 2024-2025 re Online voting (1,482.23)

Shenzhen Delegation 2023, 10-12 Nov 2023
Audit fee (5,435.00)
Subsidy from YDC 51,380.00           

YMS Joint Society Christmas Party on 30 Dec 2023
Party venue booking fee & buying cups and materials (862.70)

Young Inventor Competition, 16 March 2024 re sharing cost (1,609.39)

YMS AGM, 19 Apr 2024 re dinner (4,401.00)

Info Session at HKUST, 6/9/10 May 2024 re Leaflet Printing (260.00)

YMS retreat camp, 15 June 2024 re accommodation, meeting room (5,913.50)

Technical Visit to TKODP, 20 July 2024 
Fee from participants 1,980.00            
Coach Service (1,190.00)

YMS Speak Out of Engineering (SOfE) Competition 2024, 2 Nov 2024 (1,025.00)
Refreshment for judges and helpers (192.00)
Lunch for judges, contestants and helpers (833.00)

Delegation to Guangzhou and Foshan, 8-10 Nov 2024 (100,219.00)
Deposit to travel agency (20,000.00)
Pre-trip event on 19 Oct 2024 re venue rental fee (1,500.00)
Pre-trip event on 19 Oct 2024 re refreshment (99.00)
Tour fee to travel agency re balance (78,620.00)
Delegation fee 28,400.00           

Business card printing (2,530.00)
YMS Committee members (1,380.00)
Student Chapter Committee members (1,150.00)
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